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THE MINUTES OF THE MEETING OF
THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
April 23, 1974
The Regents of the University met at 9:00 a.m. on Tuesday,
April 23, 1974, in the Council Room of the New Mexico Union. Affidavits concerning the public notice of this meeting are on file in
t~e office of the University Secretary.
Present:

Absent:
Also present:

Mr. Calvin P. Horn, President
Mrs. Frank A. Mapel, Secretary-Treasurer
Mr. Henry Jaramillo, Jr.
Dr. Albert G. Simms II
Mr. Stanley Read, President, GSA, Adviser
Mr. Gil Gonzales, President, ASUNM, Adviser
Mr. Austin E. Roberts, Vice . President
President Ferrel Heady
Dr. Chester C. Travelstead, Vice President for
Academic Affairs
Mr. John Perovich, Vice President for Business
/
and Finance
Dr. Harold W. Lavender, Vice President for
Student Affairs
Dean Leonard Napolitano, School of Medicine
Mr. John N. Durrie, University Secretary
Mr. D. Peter Rask, University Counsel
Ms. Susanne Burks, Albuquerque Journal
Ms. Melissa Noland, Public Information Office
Mr. Bill Weeks, Director of Bnfuv.ensity Relations
Reporters from radio and television stations

Also present for portions of the meeting: Associate Professor
Janet Roebuck for the Academic Freedom and Tenure
Committee; Mr. William A. Sloan, University Attorney;
Mr. Robert Singer, attorney for Professor Djuric; Dean
Richard Dove,College of Engineering; Professor Victor
W. Bolie and Y!0fessor Arnold H. Koschmann, Department
of Electrical Engineering ; 'Dean Robert R. Rehder, School
of Busfness, and Administrative Sciences; Mr. Douglas
Henslee, Quinn & Co.; Mr. Van Dorn Hooker, Univer~ity
Archi tect.; \ Mr. Max Flato.w, archi,tect; Mr. Lavop MCI)onald,
pirector of 'A~hletics; ,Professor, Stoughton Bell, Director
of Computing Center; Mr;! Louis Tempkfn', ASUNM SenatOr;
Mr. ~--Rred ~,Mbn'dragon.,administrat0r, BCMC; Dr.:' Kent· B.Ut'ler.;
Dr. Grace Oli var.,ez, dt:re,ctor of ISRAD; Mr i William" '
PartrHig~:/ dire'Gto~' of Criminal Justice Program.; Mr.
Narclso:G·a:p.~g9.S'-. Empl-oyment· Manager, Person~el,; Mr.
Bernj:.e~·:s_ahJ~h.e.z" "-A·~sls_t·ant Director, Per'Sonn?l.
.
t

.
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Mr. Horn asked if there were
Minutes of the Meeting of
any changes in the minutes of the
March l4~1974
meeting of March 14, 1974. Mr.
Durrie noted that in the second line of the item entitled "Djuric
Matter," the "U.S." preceding "District Court" should be deleted.
It was moved by Mrs. Mapel, seconded by Mr. Jaramillo, that the
minutes be approved as corrected. Carried.

* ** ** *
Upon recommendation by Dean
Robert O. Anderson
Rehder, the faculty and Advisory
School of Business and
Administrative Sciences
Council of the School of Business
and Administrative Sciences, and
President Heady, it was moved by Br. Simms, seconded by Mrs. Mapel,
that the School be renamed the Robert O. Anderson School of Business
and Administrative Sciences, "honoring a distinguished international
business management statesman." Carried.

** ****
Citing "due consideration of
Status of InvQluntary
the issues ibn this case" -- i. e. ,
Retirement Proceedings
the involuntary retirement proceedings
Concerning Professor Djuric
relative to Professor Djuric -- and "in
the light of the decision in Case #31414, District Court, Santa Fe,
New Mexico involving involuntary retirement proceedings taken by the
University against a faculty member" -- i.e., a 1961 involuntary
retirement proceeding against Professor Josiah Russell, lost in
court -- and quoting the report of an A.A.U.P. visiting committee
on the Russell matter, Professor Roebuck said that the Committee
on Academic Freedom and Tenure "cannot find any legal auth6rity to
retire involuntarily any of its personnel" and therefore approved
unanimously the following motion at a meeting on April 13, 1974,
originally scheduled as a hearing of the involuntary retirement
proceeding:

4It

"1) That the Committee resolves that it does not have any legal
authority to hold hearings in an involuntary retirement proceeding
as the University has no clear legal right to institute such involuntary retirement proceedings.
2) That the Committee authorizes its legal counsel to file a
request for a declaratory judgment against the University to resolve the
legal right of the University, or its administration, to retire an
employee involuntarily and to determine under what conditions, if any,
it may do so.
3) That the Committee hold all matters pertaining to hearings
of fact in the involuntary retirement proceedings instituted against
Dr. Jovan Djuric in abeyance pending the outcome of the declaratory
jUdgment in order to protect his right to due process."

e

Mr. Sloan, University attorney, countered that the Russell case
is not relevant, and President Heady, noted his :own understanding that
the attorneys present at the April 13 hearing had agreed that the
Russell case was not a legal precedent. Mn. Sloan stated that the
Academic Freedom and Tenure Committee, ~n refusing for the second
time to hear the case, is essentially repeating its decision to deny
the effect of the provisions i'in the Faculty Handbook relating to
involuntary retirement and is really violating the Regents' directions.
Mr. Sloan also quoted his April 16 letter to President Heady in which
he said, "The Court has already determined that the case is not one·
for ju~icial review at this juncture, and we believe that this determination of the District Court would be a binding adjudication if
another action were brought at this time as the Committee proposes
. . . . In the circumstances, we can see no course open to the Regents
other than for the Regents themselves to conduct the evidentiary hearing
contemplated by the Policy which the Committee has now twice refused
to conduct . . • to decide the factual issues presented by the
Statement of Charges and the written Answer which have been filed in
this case."
President Heady reviewed briefly the steps by which the present
involuntary retirement proceedings had been substituted for dismissal
proceedings at the advice of the Faculty Advisory Committee and the
Faculty-Administrative Advisory Committee had been called into being,
with the latter's advice, after medical examinations, that involuntary
retirement on disability grounds be pursued. At this point, he said,
the Academic Freedom and Tenure Committee was cal~ed into action and
the matter of proper jurisdiction was introduced.
Considerable additional discussion was followed by two motions
which were lost because of a tie vote -- one that the Regents hear
the case within 30 days to hear the evidence in the case and make a
decision, and the second that the matter be referred to the Regents'
Faculty-Student Committee for a report to the Board within 10 days.
It was finally agreed that the Regents should schedule another meeting
as soon as possible to hear a report from coun~el about the Regents'
optionsiin the matter.

******
It w~s requested by Gil Gonzales,
Amendments to ASUNM Connewly elected president of ASUNM, that
stitution
the Regents ratify eleven constitutional
amendments of non-controvers'ial nature dealing with internal procedures of student government, these having been approved by the
Student Body at elections of April ij and April 10.
With concurrence in these recommendations by President Heady
Vice President Ea~ender, it was moved by Mrs. Mapel, seconded
by Dr. Simms, that amendments'to the following sections of the ASUNM
~nd

Constitution be approved: Art. I, Sec. 5, Par. 2; Art. III, Sec. 7,
Par. C; Art. III, Sec. 8; Par. A; Art. III, Sec. 8, Par. B; Art. III,
Sec. 9; Art. IV, Sec. 1 (two amendments); Art. IV, Sec. 3, Par. B;
Art. IV, Sec. 4, Par. B; Art. VI, Sec. 2, Par. B; Art. VII, Sec. 3,
Par. C. Carried.

******
Acceptance of Best Bid
Mr. Perovich and Mr. Henslee
opened four bids for the purchase
for Purchase-o~,OOO,OOO
of $8,000,000 Building and ImproveBuilding and Improvement Bonds
ment Bonds, Series 1974, and ascerSeries, 1974
tained that the best bid~was that of
the First National Bank of Chicago and Associates, with a net interest
cost of $6,412,119.25, i.e., an effective interest rate of 5.879981%.

?

Mr. Henslee noted that the~e had been a marked deterioration of
the bond market in the last several days and said that he foresaw no
improvement within the next few months. He said that there is a good
possibility that H.U.D. will increase its interest SUbsidy grant,
which should prOVide about half o'f'~the additional $18,000 per year required in interest.
Accordingly, it was moved by Mr. Jaramillo, seconded by Mrs. Mapel, ~
that the bid of the F~rst National Bank of Chicago and Associates be
..,
accepted and that the following resolution be adopted. Carried.
A RESOLUTION prOViding for the acqUisition and construction of a
project consisting of certain bUildings, facilities, impnovements,
alterations, additions and extensions, including necessary land,
furnishings and equipment, for the University of New Mexico,
authorizing the issuance of $8,000,000 Building and Improvement
Bonds, Series, ~9~4, for the purpose of paying the cost thereof,
confirming the, sale of such bonds, providing for the payment of
principal of and interest on such bonds, entering into certain
covenants and ~greements in that connection, fixing the details
of said bonds and ratifying and approving the giving of notice
of the sale of~the bonds.
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WHEREAS The Regents of the University of New Mexico has

determined it

toJ~e necessary to acquire

-

-

.

and construct a project

consisting of buildings, facilities, improvements, alterations,

,

additions and:,~tensionsJ including furnishings and equipment, consisting
primarily of;:b'uildings and facilities to be used for classrooms, lecture
- - - - - - - - -------- ---

,;;; :C" 4!'
....~' ,;,:~), .Ji..
---·--.,---------,:-,l·~
~.
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halls, student apartments, medical offices, for iMprovements and
extensions to the utility system of the University, the remodeling and
renovating of existing facilities and buildinGs, and the acqui::::ition
and improvement of all land necessary and convenient for such project,
and have

estitt~ted

the cost thereof and have deterMined it to be

advisable to finance part of such cost by

iSSlli.~

its bonds pursuant to

authority contained in Article 29 of Chapter 73, New Mexico statutes
Annotated, 1953 Compilation, as amended; and
WHEREAS on November 27, 1964, The Regents of the University
of New Mexico

adopt~d

a resolution entitled:

"A RESOLUTION providing for the acqdring and constructing'
of huil0.fngS, facilities, impro,remei.l,s, alterations,
additions and extensions, including furnishings and equipment, for the University of .New Mexico, authorizing th~
issuance of $23,500,000 Refunding and Improvement Bonds
of The Regents of the University of New Mexico, for the
purpose of paying the cost thereof and providing funds for
the purpose of refunding $15,773,000 bonds now outstanding
of The Regents of the University of New Mexico, making
provisions for the sale of such bonds, and providing for
the payment of principal of and interest on such bonds and
entering into certain covenants and agreements in that
connection,"
and in such resolution created a fund therein referred to as "The
Regents of the University of New Mexico Bond Service Fund" from which
the bondS authorized in said resolution are payable and in said
resolution made provision for the issuance of additional parity bonds
in the future, payable from the Bond Service Fund in the manner and
sUbject to the restrictions contained in said resolution; and
WHEREAS it is desired to authorize and issue the bonds now
to be issued in such manner that they will be payable from the Bond
Service Fund on a parity with the aforesaid Refllnding
~.j.

anro~~provement

'.

Bonds, issued pursuant to said resolution of November 27, 1964~ with

$8,500,000 Building and Improvement Bonds, Series 1966, issued pursuant

,.

."

resoluT,io~

to a

adopted on September 21, 1966, with the $2,803,000

Bui:!.ding Bonds of 1968, Series A, issued pursumt t:" a resolution
adopted On May 10, 1969, and with the $6,00C,OG0 Building and ImprovementRevenue Ponds, Series 1971, issued pursuant to resolution
adopted on October 23, 1971, and which will be in all respects secured
as provided in said resolution of November 27, 1964; and
·W£IEREAS it i~~now desired to make the facilities to be constructed
c r
-lir,'
and acquir~d' in part with the proc~ed~ of such bonds, part of the System
as defined in said resolution of November 27, 1964, and to make all
facilities which are to be a part of the System sUbject to the require.ments ot~Article !y'of the resolutIon of November 27, 1964; and
,

:)1[\"

.

WHEREAS it is provided
",""

of November 27,

i~

subsection 6.0822 of tho resolution

>

,.lJp~,

that if The Regents in authorizing the issuance
....- .of additional bond;:; payab;J.e from the Bond Service Fund established i n '
.

;;.

... ~11·

said resolution,,_
)

-

fRa~l
... .

validly pledge and provide for payment into the

~

Bond Service Fund revenues other than
,~

thos~

pledged to the Bond Service

Fund 1n Article IV of the resolution of November 27, 1964, the amount
received by the Un1vers1ty.from
such additional pledged source o f !
:.u'..,
revenue in

ea~h ~~

the twoj completed fiscal years immediately preceding

the issuance of the additional bonds may be 'taken into consideration
O~~

and added to the revenues for purposes of making the computations
-aj

required for the issuance of parity
::r:.

bond~JPursuant

to the provisions

of subsection 6. Oe82 of the resolut;oll >of November 27" 1964; and
'18

,

10

. .

',r

WHEREAS~~ection 73-29-14;-

3'

t:3:.19":

New Mexico statutes Annotated,

1953 Compilation1BWas amended by Chapter 49, Laws of New Mexico, 1969,
to permit The Regents to pledge as security for its bonds the proceeds
of payments

receiv~~

or to be received by The Regents or any institution

under its control from the United States, or any of its agencies,

.;

whether received as grants or otherwise, including but not limited to
payment0 r€'('eivP-d pursuant to Public Law 90-l.!/!S and any a!llendments
thereto, and authorized The Regents to enter into agreements with the
United states l·:11ercby it or an institution under its control is to
receive and apply such payments; and
WHER:PAS on behalf of the Univers.! ty~.i:. 'lJ1e
,,-,",

to resolution adopted March

-.

,),-

l4%t~74,

has entered

Rege1]i~s,

int"~

pursuant

a Grant Agree-

ment with the Department of Housing and Urban Development of,the
~s

United states of America, dated

of February 15, 1974, in,connecticn

with a portion of the project to;.-)1.
be acquired with the

proc~e~~

.

of bon1s

herein authorized, pursuant to which Grant Agreement a debt service
grant is to be made to the Univers'llty in equal se!:liannual payments,.
,-., .

beginn~,ng

with the first interest payment date

oft~he

bonds herein

authorized to be issued following the date of the -initial occupancy of
"

'i-'

the portion of the facilities of the project for whlch said grant is
being made, and pursuant t6 3 the provisions of Section 73-29-14,
'i-,

'New Mexico statutes Annotated, 1953 Compilation, as amended, and the
provisions of subsection 6.0822 of the Redolution of November 27, 1964,
" .

c

The Regents is authorized to pledge to the payment of the bonds the

proceeds of grants of funds or other aid received or to be received
~fi.

from the United states of America pursuant to· agreements, entered into
.iff'

between The Regents and the.United States of America, and it is
desired to

provid~

J • ~:~

for the deposi€Oof the proceeds of such annual

interest grants received
from the.Vnited states Depa,r8ment of Housing
:;)Jj
\~;

~j,

.~.

.~.

.

and Urban Develo~ment into the Bond Service F~, cr~ted pursuant to
said Resolution of November 27, 1964; and

'.?

WHEREAS The Regents of the University of 'New Mexico has made
due1nvestigation and has determined that, as to the bonds now
proposed to be issued, all of the requirements contained in Section 6.082

264
---,,-

-_._-----.--,

...

,,-~.~

of said resolution of November 27, 1964,'necessary to be satisfied
bef'ore bonds may be issued on. a parity with l"')-.J.tsta1'1inp; bonds payable
from the a.foresaid Bond Service Fund, have been anti will be
sa tisfied ;~"and

w~EREAS notice of the sale of the $3,000;000 Building and
Improvement Bonds, Series 1974, was advertised in Tle Daily Bond
Buyer on

March 2 8 ,

1974, requesting bids to be submitted for the

purchase of said bonds up ~oio:oo o'clock A.N., H.D.T., on April 23,
1974, at the Student Council Room in the

St~dent

Union Building of the

University of New Mexico, in Albuquerque, Nell Hexico;' and
WHEREA-S bids htive:been received this day for the purchase of
said $8;>000,000 Building 'lind Improvement Bond3, Series 1974, and said
bond:s ~have been awirded: to
of '

The First National Bank of Chicago

,'.f. (:1 n inois

Chicago

,

.'and associates, at the price of

par and accrued interest to the date of delivery thereof, plus a premium
and

1,480.75

~~~EAS

the

it is now desired to confirm sale of such bonds to

thereof, inasmuch as such bid so submitted results in
..
the saleof~_.such
bonds -..at.3 ;.,.-the lowest obtainable interest rate;
- .-purchas~rs

NdV~: THEREFOR~~ Be It Resclvedby The Regents of the University
-~-

.

of New Mexico, as follows:
ARTICLE I
Definitions
That as ut£ed'herein the following terms shall have the
following meanings ur~l~sthe context otherwise clearly requires:
~----

·

c

_~

'

- ' -_ _ _

.~

1.01, "The University of New Mexico" 8.n<i "University" shall
~~nfirnedby

mean the state educational institution as so

of Artic.le XII of the New Mexico Constit.ution,
a.s J.:1lended.
.
.
1.02

section 11
J!

"The Regents of the University ')f New Mexico" ,lmd "Regents"

shall mean the body corporate in which is vested the management a.nd
control of the University.
1. 03

"Board of Regents II and "board n shall mean the five regents,

provision for which is made in Section 73-25-3, New MexlcoStatutes
Annotated, 1953 Compilation, and in whom is vested the management and
control of the University of New Mexico.
1.04

"Income from the Permanent Fund" and "Income from the Income

and Current Fund II shall mean the

gross~nco~e fro~tp~

of the University and the grosslr!come from

Fund
;Ju. '., ,
of the University derived from the lease or r0!l~ls of such of its lands
ac

rem~in

tmsold 0r its other pr?perty,

t~e

Income

Permanent Fund

asin~art

an~rCurrent

established and

provided for by Article XII of the New Mexic.o'Constitution, which income
may be pledged to the payment of the obligations of The Regents pursuant

.

to Article 29 of Chapter 73, New Mexico statutes Annotated, 1953
compilation, as amended.
1.05

"Bonds" shall mean the bonds herein authorized.

1.06

"Fiscal year" shall mean the twelve-month period beginning

on July 1 of each year and ending on June 39"pf
the
n.¢
succeeding,
t'.:::.::...:.:::
_
~ .
.

year.

----- .. -

~:')il

1.07

"Project ll shall mean the buildings, facilities, improvements,
•

•

0

.!. ...- .....

alterations, add:i,tions and extensions, inclUding furnishings and'
L ~'t :~:'r

equipment, consisting primarily of"ouildings, facilities, improvements"
alterations, additions and extensions,

incluq~g

furnishings and

equipment, consisting primarily of buildings ·El.nd facilities to be used
for classrooms,

lecture~alls,

student apartments, medical offices, for

- - - ~ --

~.-

----

.....

-

. i

improvements and extensions to the utility system of the University,
the remodeli"g and renovating of existing facilities and buildings,
and the acquisition and improvement of all land necessary and convenient
therefor, to be acquired and
the bonds herein

. l.OS

const:~ucted

in part with the proceeds of

authori~ed.

"Resolution of November 27, 1964" she.ll cean the resolution

authorizing the issuance of $23,500,000 Refunding and Improvement
Rands, dated February 1, 1965, of The Regents adopted on November 27,

1964.
l.09

"1965 Bonds" shall:"mean the

$23,500,~00

Refunding and Improve-

ment Bonds of The Regents of. the University ot' New Mexico, authorized
by the Resolution of November 27; 1964, now outstanding in the amount of

$15,950,000.

'Ie.

"1966 Bonds" shail.l mean the $8,500,CC'O Building and Improvernent Boncls, Series

1966~

of The Regents author::' zed by resolution adopted

on A'lgust 18, 1966, issued on a parity with the 1965 Bonds and now
outstanding in the amount of $6,550,000.

b11 111968 Bonds" shall mean the $2,803,CaO Building Bonds of
1968, Series A, of The Regents authorized by resolution adopted on May
10, 1969, issued on a parity,with the 1965 Bonds and the 1966 Bonds and
now outstanding in the
~

amoun~;

of $2,433,000.

111971 Bonds" sha].'.i mean the $6,000,000 Building and Improve-

ment Bonds, Series 1971, of The Regents authorized by resolution
adopted on October 23, 1971, issued on a parity with the 1965 Bonds,
the 1966 Bonds and the 1968 Bonds 'andi'now outstanding in the amount of

$5,900,000.
'; ~.,

1.13

.

"Ol,ltstanding Bonds" shall mean, collectivelY, such of the

1965 Bonds, the 1966 Bonds, 1969 Bonds and 1971 Bonds as onanyparticular date are outstanding and unpaid.

:,1

I

/

1.14

f1Parlty Flonds" shall mean any bones hereafter i!'nued on a

a parity with the bonds herein authorized

a~J

pll b0nds

heretof~rc ~r

hereafter issued on a parity with the 1965 B::,r,c.s purs'.l.lnt to and in
accordance with the instructions and conditions set forth in Section

6.082 of the Resolution of November 27, 1954.
1.15

"System fl shall mean the facilities initially established an1

defined in Section 4.011 of the Resolution of

r~ovenber

27, 1964, and

consisting of all housing facilities and other buildings, structures
and facilities from the use and availability of

whi~h

produced, present and future, owned or operated by the

revenue is
~niversity,

,

excluding any facilities constructed pursuant to resolution by The
Regents declaring that such facilities shall not become part of the
System, but including the Project to be

acqu~~~~

with the proceeds of

the Bonds herein authorized.

,1.16

"Bond Service Fund" shall mean the fund known as "The Regento

of the University of New Mexico Bond Service Fund" as defined and
'established in Article IV of the Resolution of Nov,ember, 27, 1964.

1.17

C"

"Renewal and Replacement Reserve Account" S}hall mean the

account as defined and established in Section. 4.04 of the Resolution
of November 27, 1964.

1.18

f1Annual Interest Grants" shall mean, collectively, the

aggregate of the equal payments to be paid annually or semiannually
to The Regents pursuant to grant agreements by the United states
Department of Housing and Urban Development or

it~successor,

by the

United States Departme'nt of Health, Education and W_elfare, or its
successor, or any other agency or instrumentality of the United states,
within the meaning of the provisions of SecUon
73-29-14, New Mexico
',.. .....
~

Statutes Annotated, 1953 Compilation, as

~~ended,

for deposit into the

Bond 'Service Fund commencirig at or after the first interest payment
date on an issue of bonds following the date of the initial occupancy
or use of the project acquired with the proceeds of such issue of bonds,
including, without limitation, the $35,005 annual interest grant
-----------------------'''.",----

268
/~.

pursuant to Annual Interest Grant Agreement dated February 24, 1972,
between the University and the United statesnepartment of Health,
Education and Welfare, pledged to the payment of the Outstanding Bonds
pursuant to

resolut~on

adopted by The
, ~,n:',

~egents

on November 9, 1973, and

the payments to be made to the University by the United states
Department of Housing and Urban Development pursuant to that certain
,

Grant Agreement dated as of February 15, 1974, by and between The
') "

Regents, on behalf of the University, and the United states of America,
secretary of Housing and Urban Development, for and in connection with
the bonds herein authorized.

The amount of the Debt Service Grant to

be paid pursuant to the Grant Agreement dated as of February 15, 1974,
is fixed initially at $95,418 annually, but, as provided in said Grant
Agreement, is subject to adjustment and modification pursuant to the
Terms and Conditions and Special dbnditions, as attached to and made a
part of said Grant Agreement.
1.19

"Depositor.y" shall mean Albuquerque National Bank, in

Albuqllerque, New Mexico, 'so appointed in, Sectipn 1.10 of the Resolution
of November 27, 1964,

or~~uch

successor depository as may hereafter

be appointed pursuant to the provisions of the Resolution of November

27, 1964.
ARTICLE II
Bond Details

2.01 That the Board of Regents, by affirmative vote of a majority
of its members, hereby determines that it is necessary to construct
and acquire the Project pursuant to plans and specifications therefor
now on file in the office of the board, all of which Project shall be
for purposes for which all of the revenues pledged<to the Bond Service
Fund may legally be expended.

~

7hat for the purpose of paying part of the eost of

constructing and acq'.1iring the Project, and for the purpose of paying
all legal, architectural, engineering, fiscal and other expenses
properly incidental thereto and to the issuance of the bonds, as may
properly be payable from the proceeds of such bonds, and that to
evidence the SQ~ so borrowea arid in anticipation
of the collection·
.,-,'"
of such revenues, there be issued the negotiable revenue bonds of The
Regents of the University of New Mexico in the total principal amount
. of $8,000,000.

It is hereby foUnd and det~rmlned that the income,

revenues and fees pledged to the payment of such ponds will produce
sUfficient revenues to repay such bonds in fUll as to both principal
and interest .at the times principal and interest fall due;. thereon
under the provisions of this resolution.
2.03

That the bonds shall be known as "Building and Improvement

Bonds, Series 1974", shall be dated April 1, 1974, shall be in the
denomination of $5,000 each, shall be numbered 1 to 1600, inclusive,
and shall be payable as to both principal and interest at

Albuquerqu~

National Bank, in the City of Albuquerque,.New Mexico, or at the option
,;

of the holder, at

The First National Bank of Chicago

in the City of __C_h_ic_a..;;g;...o

,

Illinois

The bonds

shall bear interest at the rates set forth below, which interest shall
be payable October 1,1974, and semiannually thereafter on April I. and
october I of each year, and interest falling due on and prior to
maturity shall be payable only upon presentation of appropriate interest
coupons to be attached to each bond.

The bonds shall mature as to

principal serially in numerical order on October 1 of each year, and
bear interest, as follows:

.

~

270

i

I'

I
BOND NUMBERS

1 to
to
46 to
66 to
86 to
111 to
141 to
l'il to
206 to
236 to
261'1 to
2q6 to
401 to
551 to
to
~Cl
<-':1 to
1031 to
12n to
1401 to
2r)

25
45
65
85
110
140
170
205

235
2(5
2S)5
400
550
700

8,~1')

1no
1210
1400

1600

AMOUNT

IN'!'ER",::r" RUB

YEAR

$125,000
100,000
100,000
100,000
125,000
150,000
150,000
175,000
150,000
150,000
150,000
525,000
750,000

6.00%
6.00%
6.00%
6.00% .
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
5.70%
5.80%
5.80%
5.80%
5.90%
5.90%
6.00%

1974
1975
1976

~50,000

00,000
850,000
900,000
950,000
1,000,000

197~

197

19~9

19 0
1981
1982
1983
1984
1985
1986
1987.
1988
1989
1990 '.
1991
1992

Bonds numbered 296 to 1600, inclusive, shall be subject to
redemption at the option of The Regents on Octcber 1, 1984, and on
any interest payment dAte thereafter in inverce numerical order at the
principal amount thereof, plus accrued interest to the date fixed for
redemption and a premium of three per cent

(3%) of the principal c.mount

of each bond so redeemed on or before October 1, 1986, and a premium of
two per cent (2%) of the principal amount of each bond so redeemed
thereafter prior to maturity.

Notice of any intended redemption Shall

be given not less than thirty (30) days p~ior to the date fixed for
redemption by publication of an appropriate notice one time in a financial
newspaper or journal published in the City of New York, New York, and
sent by registered mail to the paying agents for the bonds.

If any

bond so called for redemption is registered as to principal, like notice
shall be given by registered mail addressed to the registered holder at
the address shown on the Registrar's books.

If all bonds called for

redemption at anyone time are registered as to principal, notice by
pUblication need not be given.

No failure to give any such notice or

any defect therein or in the mailing thereof shall affect the validity
of the proceedings for the redemption of any of the bonds to be so
redeemed.
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2.04 That the bonds shall be signed by the President of The Regents
by his facsimile signature, shall be attested by the Secretary thereof,
and shall have printed thereon the facsimile-of the corporate seal of
The Regents.

Interest on the bonds falling due on and prior to

maturity shall be represented by appropriate

1~terest

coupons to be

attached thereto, which coupons shall be executed by the facsimile
signatures of said President and Secretary.
2.05

That the bonds shall be registrable as to principal on books

to be kept for such purpose by the Vice Presi1ent for Business and
Finance of the University, as Registrar, in the manner and with the
effect more specifically provided in the f'ornl -of' bond' set out in
Section 2.06 hereof'.
2.06

That the bonds and the coupons to be thereto attached, and

the endorsements to appear on the back thereof', shall be in substantially
the-following form:
(Form of Bond)
UNITED STATES OF AMERICA
STATE OF NEW MEXICO
THE REGENTS OF THE UNIVERSITY OF NE\'1 MEXICO
BUILDING AND IMPROVEMENT BOND, SERIES 1974
Number

$5,000
KNOW ALL MEN BY THESE PRESENTS, that The Regents of the

University of New Mexico, a body corporate under the Constitution and
laws of the State of New Mexico, hereby acknowledges itself to owe and
for value received promises to pay to bearer, or if this bond is
registered as to principal, then to the registered owner hereof, solely
from the revenues hereinafter recited, the sum of Five Thousand Dollars'
($5,000) on the first day of October, 19_, and to pay interest thereon

.JL

"i

I:;

. I..

f ~. ,
1,1:-

from the cate herecf until
rate of
1~

solely fron

sell"~al'''''~ally

severally become

e~c.

at the

~rnQ~~ paJa~le

October

thereafter on April 1 ana Octot-er 1 of each

and &s to interest raIling due on

upon 8urrender of tIle

Gai~ rev£r.ues~

%) per

per cent (

1974 ~ and

year~

paid~

~nterest

a~d

prior to maturity, only

coupons hereto attache1 as they

Principal of and interest on this oond are payable

in lawful money of the United states of America at Albuquerque National
Bank~

in the City of Albuquerque, New Mexico, or at the option of the

holder at

The First National Bank of Chicago

Chicago
----"---------,

,

in the City of

Illinois

This bond is registrable as to principal in the manner and
with the effect

re~ited

on the back thereof.

This bond is one of an issue of
and

tenor~

mat~rity,

$8~000,~00

bonds of like date

except as to number, option of redemption (interest rate) and
issued for the purpose of providing funds with which to pay

part of the costs cf acquiring and constructing a project consisting
of buildings, facilities, improvements, alterations, additions and
extcnsions~

including furnishings and equipment, consisting primarily

of buildings and facilities to be used for classrooms, lecture halls,
student apa-rt.ments, medical offices, for improvements and extensions
to the utility system of the

Unlversity~

the remodeling and renovating

of existing facilities and bUildings, and the acquisition and improvement of all land necessary and convenient therefor, under and pursuant
to the Constitution and laws of New

Mexico~

and particularly Article 29

of Chapter 73, New Mexico statutes Annotated, 1953 Compilation, as
amended, and pursuant to resolutions duly adopted by The Regents of
the University of New Mexico on November 27, 1964, and on April 23,

1974~

to which resolutions reference is made for a more complete statement
of the revenues from which and conditions under which this bond is
payable and the general covenants and provisions pursuant to which this
bond is issued.

rnd~r l;t.~

An~ota~€;j,

1J53

prGvi::lons of section 73-29-1,

Co:~·:,i1:.ticn, ~s

.a:I:enjcd, this

b~:1d

Ne~'l

v.:exico statutes

is a fully negotialJle

ins t r".l'l."J'1t •
suhje~t

re~undcd by

of The

h~lder~

of the bonds

tho Re:~.ding and Improvement Bonds, dated February 1, lS~5,

Reg~'1to

of such

to any rights existing in the

of

refun~cd

t~e

University of New Mexico, pend inc the payment

bonds, this bond and the issue of which it is one,

toc;etherwith :'l1Y uonds which have been heretofore and anybonds which
may be hereafter insued on a parity herewith

the aforesaid resolutions,

~re

~~der

the provisions of

payable from "The Regents of the University

of New Mexico Bond 3ervice Fund" established in Article TV of the above
described resolutic~ of November 27, 1964, into which fund arc to be
paid, to the extent necessary, the gross re ..- enues recciveu from the
operation of all revenue producing facilities of The Regents, includir.g
th~rfacilities

to he acquired with the proceeds of the issue of bonds

of "Jhlch this bend is one, the gross proceeds or 'the ccllectlon of
student fees, the Gross income from the Perm<>.1"'ent rund and the Income
and Current Fund of The Regents, and certain other revenues derived
from

8our~e3

ot.her than ad valorem taxation, including certain grants

of the Lnlt3d states Government or its agencies, all as more particularly
set forth in said resolutions, and, to the extent of the money in or
payable 1.ntn saIn fund, the full faith and credit of The Regents of the
University of New

}~xico

are hereby pledged to the prompt payment of

principal of and interest on this bond and the issue of which it 1s a
part as such principal and interest become due.
Bonds numbered 296 to 1600, inclus1ve,aresubject to
redemption at the option of The Regents on October 1, 1984, and on any
interest payment date thereafter in inverse numerical order at the
principal amount thereof, plus accrued interest to the date fixed for
redemption and a premium of three per cent (3%) of the principal amount
ot: each bond so redeemed on or before October 1, 1986, arid a premium
of two per cent (2%) of the principal amount of each bond so redeemed

274
-

-'-----------,-------------:--:-----:-.--------

-

-------,---.,-"

f;
"

f.

thereafter IJrio:-:- to maturity.

Notice of' any intent'le1 redemption is.

to be given not lees than thirty (30) days prior to the date f'ixed
for rectemptlon by publication of an.appropriate notice one time in a
financial newspaper or journal published in the City of New York,
New York, and sent by registered mail to the paying agents for the
bonds.

If any bond so called for redemption is registered as to

principal, like notice is to be given by registered mail addressed to
the registered holder at the address shown on the Reglstrar's books.
If all bonds called for redemption at any one time are registered as
to principal, notice by publication need not be given.

No f'ailure to

give any such notice or any defect therein orin the mailing thereof'
shall affect the validity of the proceedings for the redemption of' any
of'the bonds to be so

redeer~d.

This bond is not an indebtedness of the state of' New Mexico
or the University of' New Mexico or The Regents thereof', but is a
special obligation payable solely from the aforesaid revenues.
It is hereby certified and recited that all acts, conditions
and things required to be done precedent to and in the issuance of'
this bond have been properly done, happened and perf'ormed in regular
and due form as required by law, and that The Regents of the University
of New Mexico have agreed and do hereby agree to f'ix, impose and collect
charge.s for the use of its revenue producing bUildings and f'acilities
and student fees f'or the use arid availability of' its buildings and
facilities fully sufficient, in conjunction with the other revenues
pledged to the payment of this bond, to assure the:erompt payment of'
principal of and interest on this bond and the other bonds of' the issue
?f' which it is one and any bonds heretofore and hereafter issued on a
parity herewith, promptly as such principal and interest become due.

i

I

;

I!'i.

WITNE~~S

WHEREOF, The Regents of the t!ni versity of New

Mexico have caused this bond to be signed by the President thereof by
his facsimile signature and attested by toe

~ecretary

thereof and the

facsimile of the corporate seal thereof to be printed hereon, and the·
interest coupons hereto attached to be signed by the facsimile signatures of said officials, all as of this first day of April, 1974.
(Facsimile :::tgnaturfl)
fresUent

Attest:

Secretar:,'
(FACSIMILE SEAL)
(Form of Coupon)
Number

$_._On

afte~

~he

first day of

,19~

unless the herein-

mentioned bond is then callable for redemption and has been. so

called and provision for the payment thereof duly made, The Regents of
the University of New Mexico will pay to bearer the amount shown hereon
at Albuquerque National Bank, in the City of Albuquerque, New
or at the option of the holder at
in the City of __C""h""i~c""a.g;;;.o
.

The First National Bank

of

~exico,

Chicago

-=~~,:...:..-=..;...~-------~:...-_--_.,

~,

__~I~ll~i~n~o~i~s

~.

solely from the

revenues mentioned in and for the interest then due on its Building
and Improvement Bond, Series 1974, dated April 1, 1974, and numbered

Attest:

President

secretary

;)

#~7;P
N
{)

(Provision

forRegistrat~0n)

rrin~ipal

The within bond may be registered as to
books to be kept for such purpose by the Vice

Pre3ice~t f~r

on the
Business

and Finance of the University of New Mexico, as Registrar, upon
presentation hereof to such Registrar, who shall make notation of
such registration on his books and in the registration blank below,
and this bond may thereafter be transt'erred only up('ln written assignment of the registered owner or his attorney t.hereunto duly authorized,
duly acknowledged or proved, which transfer shall be made on such
books and endorsed hereon by the Registrar.

If so registered, this

bond may thereafter be transferred to bearer and thereby transferability
by delivery shall be restored, but this bond shall again be subject to
successive registration and transfers as before.

7,he

prin~ipal

of this

bond, if registered, unless registered to bearer, r.hall be payable
only.to the registered owner or his legal represente,tlve.
standing the

r~Gistratio~

of

t~is

Not\'11th-

bond as to princlpal, the coupons

shall remain payable to bearer and shall continue to be transferable
by deli ·rery.

Date of
Registration

Signature of
Registrar

In Whose
Name Registered

,

:

ARTICLE IV
Sale of ,Bonds
That the Bonds are hereby sold and awarded to
________________________
of _-'3.01

~_..,....--',

_______--'

, and associates, at the

__
_

price of

pa~

and

a~crued

of the Vice presicen:
..\ .

'

.

~

f~r

interest to the

~ate

inclu~ing

The Daily Bond Buyer on'

The actions

Business and Finance of the University in

giving notice of the sale of said $8,000,000
Bonds, Series 1974,

of delivery.

Eulldin~

and Improvement

the publication of a Notice of Sale in

March 28

, 1974, end the distribution and

circulation of the Official Notice of Bcr.d

fa~~,

are hereby in all

respects approved, ratified and confirmed.
3.02

That the Bonds shall be printed and executed as soon as may

be after the adoption of this resolution and s'lall be thereupon
delivered to the purchasers thereof pursuant to payment of the agreed
purchase pri.ce in

.e

~

n~cordance

with the provisior.s of this resolution.

That so much of the proceeds of the sale of the Bonds as

represents accr'led interest shall be paid into' the Bond Service Fund.
Pursuant to the Terms and Conditions of the Grant Agreement entered
into between The Recents and the United states of

A~erica,

dated as

of February 15, 1974, and designated "Project N:). C'H-NM-35(D}t!, as
authorized by resolution adopted on March 14, J974, as the same may
from time to time be amended with the consent of the parties thereto,
so much of the remainder of the proceeds of the sale of the Bonds as is
not required to pay expenses incident to the issuance of the Bonds
which are payable at the time of the issuance of the Bonds, shall be
deposited in a special Construction Account to the credit of The
Regents and the University in the hands of the Depository, which bank
is a member of the Federal Deposit Insurance Corporation, to be held
and paid out pursuant.to instructions to be given the Depository by the
_V~i::.::c:.::e....;..Pr::.:e:.::s~i:.::d.::.en:.:.:t::.-.:f:.:::o..:.r...;B:::.:u::::s;.;:i;.:n;;;es:::.:s::..-::a:.:.;n;:.d...;F:;..;i::;.n:;;a:.:.;n;;;.ce=--

of the

University, only for the purposes for which the Bonds herein authorized
are issued and project cost estimates approved by the United States of
America in connection with the married student housing portion of the

r

Project to, be acquIred with the proceeds of

I

t~e

Bonds.

Money in such

account may, pursu-:mt to instructions to be given to the Depository by
~t_h_e_V_i_c_e~pr_e_s_i_d_e_nt
__f_o_r_B_u_s_i_n_e_ss_'_a_n_d_F_~_-n_a_n_c_e

of the University# pending its

application to the foregoing purposes, be invested by the Depository in
direct obligations of# or obligations the principal of and interest o n ,
which are guaranteed by# the United states of America# or in time
deposits of any bank which is a member of the Federal Deposit Insurance
Corporation, maturing not later than eighteen months from the date of
the making of such investment and which maybe redeemed at not less than
the purchase price# as needed.

In the event such investment is made,

the interest received thereon shall be deposited in the Construction
Account.

Upon completion of the Project any funds remaining in the

Construction Account shall be transferred to the Bond Service Fund# or
at the discretion of The Regents, may be used to retire Bonds by
, purcpase on the open market at the best price or prices obtainable.
3.04

That the principal proceeds of the sale of said Bonds shall

be devoted to and used with due diligence for the completion of the
Project for which said Bonds are hereby authorized to be issued.

The

Regents represent and certify that:
(1) the University has heretofore incurred or, within
six months after delivery of the Bonds expects to incur, a
substantial binding obligation with respect to said Project;
said binding obligation comprising

_

,
,I

in the amount of not less than $200,000;
(2) The Regents expect that over 85% of the spendable
proceeds of said Bonds (including investment proceeds) will
be expended on or before 'April 1, 1977, for the purpose of
paying the cost of said facilities, said date being within
three years following the date of issue of said Bonds;

----'------------'-----'----------

-------~

/

(3) work on the

s~id Proje~t

is

,

eYFe~ted

to proceed

with d..:.e di:lgt;;)l1ce to completion;
(4) said Project has not been ar-d io net

eA~e~tcj

to

be sold or otherwise disposed of in whole or in part prior
to the last maturity of said Bonds;
(5) all of the principal proceeds of the Bonds are

needed for the purposes stated in the form of Dond above
set out, including expenses incidental to

suc~ p~rpose

and

to the issuance of the Bonds; and
(6) to the best of the knowledge and beUef of The

Regents there are no facts,· estimatfos or circl,mstances that
would materially change the conclusions

a~d

representations

set out in this section.
The Regents also certify and further covenant with the purchasers
and holders of said Bonds from time to time outstanding that so long
as any of said Donds remain outstanding, moneys on deposit in any fund
or account in connection with said Bonds,

whet~er

or not such moneys

were derived from the proceeds of the sale of said. Bonds or from any
other sources, will not be used in a manner which will cause such
Bonds to be "arbitrage bonds" within the meaning of Section 103(d) of
the Internal Revenue Code of 1954, as amended, and any lawful regulaticns promulgated or proposed thereunder, including Sections 1.103-13
and 1.103-14 of the Income Tax Regulations (26 CFR Part 1), as the
same presently exist, or may from time to time hereafter be amended,
supp~emented

or revised.

The Regents reserve the right, however, to

make any investment of such moneys permitted by state law if, when and
to the extent that said Section 103(d) or regulations promulgated thereunder shall be repealed or relaxed or shall be held void by final decision of a court of competent jurisdiction, but only if any investment
made by virtue of such repeal, relaxation or decision would not, in the

---------

','

opinion of counsel of recognized competence in such matters, result in
making the interest on said Bonds subject to Federal income taxation.
ARTICLE IV
Flow of Funds

4.01 That pursuant to the provisions of SecUon 73-29-14,
New Mexico Statutes Annotated, 1953 Compilation, as amended, and the
pro1,risions of subsection 6.0822 of the Resolut:!.on ')f Noverr.ber 27, 1964,
the proceedn of all Annual Interest Grants are

here~y

e;:pressly required

to be paid into the Bond Service F'und created by the said Resolution of
November 27, 1964, and the proceeds of which annual Interest Grants are
hereby pledged to the payment of all Bonds and parity Bonds payable
from said Bond Service Fund.

4.02 That the Bonds herein authorized shall constitute Parity
Bonds~under

shall be

the provisions of the Resolution of November 27,1964, and

p~id

as to principal and interest from the Bond Service Fund

created by the Reso:ution of November 27, 1964, on a full parity with

.

~

;

and in all respects as provided in said resolution for the payment of
principal

o~

and interest on the Outstanding ,Bonds.

;,

i

Payments hereafter

made into the Bond Service Fund created by the Resolution of ,November

27, 1964, shall take into account the issuance of the Bonds herein
authorized and shall be increased accordingly as provided in Article IV
of the Resolution of November 27, 1964.

The payments to be made here-

after into the reserve account portion of the Bond service Fund shall
benade in quarterly installments of at least $30,000 each to be paid
into said account so as to result in accumating in the reserve account
by April 1, 1979, of an amount not less than the higher of (i) $3,500,000,
or (ii) the amount of the highest future annual principal and interest

re~U1rement_s_9f~he_o_u_t_s_t_a_n_d_l_n_g_B_0_n_d_s_a_n_d
__th_e---'B'-o_n_d_s_h_e_r_e_l_n a_u_t~h_o_r_l_z_e_d_.

-'C.J

.i
I

4.03

It is hereby provided that where the word "bonds" is used

in the Resolution of No"ember 27, 1964, such word shall be

~derstood

to refer to all Bonds and Parity Bonds payable from the Bond Service
Fund, all rights, privileges and powers vested in the holders of bonds
under the terms of said resolution are understood to be vested in the
holders of the BondS herein authorized, and all such rights, privileges
and powers are hereby expressly reaffirmed and vested in the holders
from time to time of the Bonds herein authorized.

All of the covenants

and agreements made with the bondholders in Articles IV, V and VI of the
Resolution of November 27, 1964, are hereby expressly recognized and
declared to be applicable to the holders from time to time of the Bonds
herein authorized and all references to "bonds" and "the bonds"
appearing in said sections are recognized and declared to be applicable
. to all bonds payable from the Bond Service Fund, inclUding the Bonds
herein authorized.

The provisions of this resolution may be modified

in the manner provided in Article V of the Resolution of November 27,
1964, for the modification of· that resolution.

Any modification of

this resolution shall be subject to the restrictions contained in said
Article V and shall be approved by the holders of the same percentage
of bonds as is required for modification of the Resolution of November
27, 1964.

4.04 That immediately after the issuance of any of the Bonds
herein authorized, a certified copy of this resolution shall be filed
by the Secretary with the Depository of the Bond Service Fund, together
with a certificate by the Secretary that such Bonds have been so
issued and have become outstanding.
4.05

That The Regents hereby expressly find and determine that

all conditions of Chapter' 73, Article 29, New Mexico Statutes Annotated,
1953 Compilation, as amended, upon the issuance of the Bonds herein
authorized have been met and fulfilled.

---------.~".-------:---
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4.06

That the amount to be accumulated and ll"'itntained in the

Renewal and Replacement Reserve Account established in Section 4.04
of the Resohtion of November 27, 1964, shall be increased to $800,000.
In addition to any

pa~~ntB

required to be made into the Renewal and

Replacement Reserve Account pursuant to said Section 4.04, until there
is on deposit in said account the full amount herein required to be
",accumu1a~ed

therein, payments into the Renewal and Replacement Reserve

Account shall be made in equal quarterly installments in the amount of
$20,000, beginning September 20, 1974, in each fiscal year on the
'dates on which payments for principal and interest are required to be
made into the Bond Service Fund.
4.07

Whenever any expenditure is made from the reserve account

in the Bond Service Fund or from the Renewal and Replacement Reserve
Account, The Regents shall replenish such: account by the full amount
of each such expenditure through additional quarterly payments, each
of which shall equal at least one-twentieth of the amount of such
expenditure.

ARTICLE V
Covenants and Undertakings
5.01

That in addition to the covenants and agreements contained

in Article VI of the Resolution of November 27, 1964, The Regents
hereby covenant and agree as in this Article provided with respect to
the Annual Interest Grants, and such covenants as herein contained are
expressly recognized and declared to be applicable to the holders froM
time to time of the Bonds herein authorized and all references to
"Bonds" and "the Bonds" appearing in this Article are recognized and
declared to be applicable to all outstanding Bonds payable from the
aforesaid Bond Service Fund including the Bonds herein authorized.
----- -

------

- - - - - - - - ---- -- - -----,..------------

5.02
73-29-1'~,

=~at

;0:;:---

as authorized pursuant to the provisions of Section

New Mexico statutes Annotated, 1953 Com:rilation, as amended,

and in order to reduce the debt

s~rvice

on the Bonds to which such

Annual Interest Grants are applicable thereby r.elieving students and
other users of the faCilities of the obllgat.ion of paying rates, fees
and charges represented by the amount of the debt cervice on such
-Bords attributable to the Annual Interest Grants, the Pegents may enter
in~o

grant or other agreements with the United states for the payment of

Annual Interest Grants '\'!hich grants shall as received be deposited into
the Bond Service Fund.
~That

The Regents will not commit nor cause to be committed

any act or action, or fall to commit or fail to cause to be committed
any act or action,

whi~h

Agreement executed by

~he

shall violate the provisions of any Grqnt
Regents on behalf of the University with _

the United states of America, inclUding the Terms and Conditions and
Special Conditions, if any, attached thereto, and that annually or
semiannually, as the case may be, f'ollowing the date of the-initial
occupancy of a project to be acquired with the proceeds of' bonds as
to which there is an Annual Interest Grant the Chief Financial Officer
of' the University will file with the designated authority of the United
States a requisition, in f'orm satisf'actory to the government, for the
next annual or semiannual payment of the Annual Interest Grant, together
with all necessary recitals.

As received f'rom time to time the proceeds

of' the Annual Interest Grants shall be deposited in the Bond Service
1:-

Fund and shall

be, -devoted

only to purposes herein provided. f'.or the use

of moneys from time to time in the Bond Service Fund, without distinction
as to source.

- - - - ----'----,,'--.-----.,--~-,-,.
--:7--'
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ARTICLE VI
Miscellaneous
6.01

That prior to the issuance of any bonds authorized herein,

the secretary-Treasurer of The Regents shall give written notice of the
intention of The Regents to issue such Bonds, to the Board of Finance

.!

of the state of New Mexico and to the Board of Educational Finance of
I

the state of New Mexico, together with a copy of this resolution and

I

any supplemental showings or materials which may be required by the
Board of Finance and the Board of Educational Finance and none of the
,

Bonds shall be issued until the state Board of Finance and the Board of

,I
i

Educational Finance shall have issued such approvals as are required by
law.

6.02

That if any one or more provisions of this resolution or the

appl,ication thereof to any set of circumstances or the pledge of any
one or more sources of revenue hereunder shall ever be held by final
decision of a court 'of competent jurisdiction to be invalid or ineft'ective
for any reason, such holding shall not affect the validity and
enforceability of the remaining provisions and pledges herein contained
or the application of such remaining provisions to other circumstances.

6.03

That all resolutions or parts thereof in conflict herewith

be and the same are, to the extent of such conflict, hereby repealed
and that this resolution shall become effective immediately upon its
adoption.

President

I

i

, I
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As was requested at the March 14
College of Education Remodeling
meeting, Mr. Hooker presented further
details concerning remodeling in the College of Education bUildings,
proposing that the second floor be done during the summer of 1974 and
the first floor the following summer, the total estimated cost to be
$250,000, with this amount coming from the 1974 Building and Improvement Bonds. In response to a quest~on from Mrs. Mapel, Mr. Hooker said
that there was no recourse from the bonding company because the appeal
had not been made within a year of the project's completion.
It was moved by Mrs. Mapel, seconded by Mr. Jaramillo, that the
entire project of remodeling be approved and authorized. Carried.

** * * * *

/

~
Noting that the project
Addition to Computing Center
and budget, for an addition to the
Computing Center, were approved by the Regents on March 6, 1973, Mr.
Hooker asked the Board to approve a revised budget of $457,500 and the
design for the addition, the cost to be financed from the 1974 Building
and Improvement Bonds~
It.was moved by Mrs. Mapel, seconded by Mr. Jaramillo, that the
design and revised bUdget ee approved. Carried.

******
Mr. Hooker noted a' serious
Warehouse
problem concerning a shortage of
general storage space for the University and said that the Surplus
Property Department has recently acquired a metal building from the
U. S. Government at a nominal cost. He said that there are plans to
erect it just north of the present warehouses in an area designated
for future warehouses in the North Campus Master Plan and that the
warehouse would house the offices of the Surplus Property Department
as well as materials~now stored in rented storage space at 1717 Yale
3~E.
Mr. Hooker asked the Regents for project approval, at accost <
of $120,000 and for the appointment of Pacheco & Graham as project
architects.
Dr. Simms expressed concerrrln the matter of unsightliness of a
metal building and moved that the Campus Planning Committee be asked
for a recommendation. The motion was seconded by Mrs. Mapel and carried,
with a dissenting vote from Mr. Jaramillo.

******
Mr. Hooker, Mr. McDonald, and
Addition to Basketball Arena
and Appointment of Project
President Heady brought to the Regents
Architect
a proposal to build a balcony of five
rows around the perimeter of the Basketball Arena, this to add approximately 2,370 chair-back seats to the
present total and raise the total seating capacity to 17,200. It was
explained that the $2,000,000 project would also provide for a widened
concourse, additional concession and storage space, additional exits,

new scoreboards, and a new building over the present dressing room
facilities to include all athletic ticket sales, facilities for the
Lobo Boosters Club, storage, etc.
Mr. Perovich explained a possible plan of financing which would
involve the sale of revenue bonds which, he said, could be almost
completely amortized by sale of the additional seats at $50 for the
season, and a proposed sale of options at $100 each on the 2,300
additional seats, these providing the right to purchase a ticket.
President Heady said that other institutions have used a similar plan
with success.
It was moved by Mr. Jaramillo, seconded by Dr. Simms, that the
concept 6~ the project be approved and that Mr. Joe Boehn~ng, the
architect of the original structure, be appointed as project architect
for the addition. Carried.

** ** * *
Dr. J. Kent Butler, presently
Kent Butler Appeal
employed in Phoenix, Arizona, appeared
before the Regents to appeal his termination last year from the
staff of the Criminal Justice program of ISRAD for "gross insubordination." President Heady said that Dr. Butler's case had earlier
been carried through the various stages of appeal as detailed in the
University's grievance procedures, and that he was now in his appeal
to the Regents, requesting compensation in the amount of $2,253.24 in
...
lieu of reinstatement. Dr. Butler said that if he was not satisfied
..,
in his appeal to the Regents, he would use other administrative remedies
and possibly the courts.
After hearing a detailed appeal from Dr. Butler and comments from
Dr. Olivarez, it was moved by Dr. Simms, seconded by Mrs. Mapel, that
the Regents, having been assured by the administration that proper
procedures were followed, reaffirm the termination of Dr. Butler.
Carried.

* ** ** *
Mr. Flatow, project architect for
BCMC Addition Over-run
the BCMC addition, stated that the overage between the architect's estimate for the BCMC addition and utility
connections and the low bid from the contractor (Rutherford) amounted
to $503,833.00, w~th the University's ~hare approximately $170,000.
Expressing his opinion that a re-bidding would not produce a better
bid under the present conditions and that change orders might possibly
save $100,000.00, Mr. Flatow said that he recommended that the University
increase its commitment from $1,200,000 to $1,370,000 and that the
County commit an additional $500,000. President Heady said that he
also recommended committing the University to the additional $170,000
while regretting the extra cost; he said that it would represent an
additional lien upon the Medical Foundation.
It was moved by Dr. Simms, seconded by Mrs. Mapel, that the Regents

approve in principle assuming the University's share of the overage,
with the amount not to exceed $170,000. Carried.

*** ***
(After adjourning at 1:00 p.m. for, the BCMC board meeting, the Regents
reconvened at 3:35 p.m.\withoutMr. Jaramillo.)

** ** **
Upon re~ommendatio~ by Mr.
Easement at Lawrence Ranch
Perovich it was moved by Mrs. Mapel,
seconded by Dr. Simms, that an easement on the Lawrence Ranch property
be granted to Mountain Bell so that an overhead telephone service might
be placed underground. Carried.

** * ***
President Heady noted that after
Contractual Relationships
an initial appropriation from the State
and Methods of Compensation
for Faculty of School of
Legislature in 196¢ to start a two-year
medical school, the Regents approved
Medicine
a strict"full-time agreement between
members of the faculty of the School of Medicine and the University,
an arrangement then in vogue at a number of good medical schools throughout the United States. The intent of that contract, he said, was that
the clinical faculty would be limited to practicing medicine at the
Bernalillo County Medical Center, with the anticipation that only a
small number of physicians would 'be so covered.
In the intervening twelve years, the President said, a market
has occurred with respect to medical education in the United
States, and New Mexico has gone from a two-year medical school with
a 'small number of clinical faculty to a four-year medical school whose
faculty includes most of the clinical specialties in Medicine, as well
as the development of a large ~raining program for interns and residents.
A review of the current strict full-time agreement is therefore in order,
he said, and accordingly he presented for the consideration of the
Regents the following resolution:
change~

BE IT RESOLVED that the Regents authorize and request the
administration of the University and the School of Medicine
in consultation with representatives of the Board of Educational
Finance and other state officials, to review the present fulltime agreement between members of the School of Medicine Faculty
and the University of New Mexico to the end that alternative
contractual arrangements shall be developed to insure that income
to the School will not be seriously jeopardized, that the School
will continue to be competitive and in accord with other schools
of medicine, and that the School will be enabled to respond to
the health-related needs of New Mexico and to new developments
in education. It is further r~quested that the results of this
review be submitted to the Regents for their consideration.

It was moved by Dr. Simms, seconded by Mrs. Mapel, that the above
resolution be approved by the Regents. Carried. President Heady
said that he hoped to be able to report back before the end of the
fiscal y,ear.

* ** ***
Relative to the above resolution
Mr. Horn said that Mr. Weeks had suggested that it would be an opportune
time to present a resolution concerning
differential funding. It was therefore
moved by Mrs. Mapel,,' seconded by Dr. Simms,
olution be approved. Carried.

Differential Funding ~
Program and Level for New
Mexico Institutions of Higher
Education
that the following res-

RESOLUTION CONCERNING DIFFERENTIAL FUNDING BY PROGRAM AND
LEVEL FOR NEW MEXICO INSTITUTID0NS> ,OF HIGHER EDUCATION
WHEREAS data now available at the University of New
Mexico and at other institutions of higher learning indicate wide variations in cost per student credit hour both
by program and level (for example, at UNM it costs only
$17 to produce one student credit hour in lower division Mathematics courses but $84 to produce one student credit
hour in lower division Nursing courses, and in Psychology
it costs.only $6 per student credit hour at the lower
division level, but $18 at the upper division level, and
$145 at the graduate level); and
WHEREAS the National Center for Higher Education
Management Systems', (NCHEMS) of the Western Interstate Commission for Higher 'Education (WICHE) has made important
progress in providing a systematic information base of
comparable data among institut~ons o~ higher education in
New Mexico and other states; and
WHEREAS agencies responsible for statewide coordination of systems of h~g~er education have in at least 50%
of the states already adopted an approach to funding
based upon differential costs by program and level; and
WHEREAS the Board of Educational Finance' has repeatedly
stated the desirability of transition to such a differential
basis for funding, and has declared its intention to adopt
a funding formula of this type as soon as practicable;~
Therefore be it
RESOLVED that the Regents of the University of New
Mexico urge the Board of Educational Finance, in order
to achieve greater equity in making its recommendations
for funding, to proceed expeditiously to put into operation a system based upon differential costs by program and
level, and that the Regents request administrative officials of the University to be of all possible assistance
to the Board of Educational Finance and its staff in the
installation of such a system.

* * ** * *

Upon recommendation by President
Extension of Employment for
Heady, Vice President Travelstead, and
E1na Parks and J. E. Haddon
BeYOnd Age 65 the respective deans and chairmen or
directors, it was moved By Dr. Simms,
seconded by Mrs. Mapel, that the employment of Mrs. Elna Parks, parttime employee in the Department of Psychology, and Dr. J. E. (Bert)
Haddon, staff physician in the Student Health Center, he approved for
1974-75, both employees being beyond the age of 65. Carried.

******
Additional faculty and adminisFaculty Contracts
trative contracts, leaves, resignations, and retirements were brought to the Regents as follows:
..

I

o

'

(

-

CONTRACTS

A.

Faculty and

AQ~inistratiye

Personnel, 1973-74:
$ 1,698.40
(3, months)

Mercure, Alex P.
(st 4/3/74)

vice President for Regional and
Community Affairs (1/5-time)
(One day per week until fu11time appointment starts 7/22/74)

Reed, Linda Sue
(st 4/1/74)

Visiting Instructor in Librarianship

Bo

2,250.00
(3 months)

Revised Contracts:

Doberneck, Raymond C.

Professor of Surgery, Acting Chairman
of the Dept. of Surgery (7/1-1/31/74) i 48,600.00
Assistant Chairman 2/1-6/30/74 t
(12 months)
Chief of Surgic2.1 Ser·vic:e at BCr1C
(R~~v"ise'd to change £rOiU act::ing chai:Lmanship to assistant
chairmanship effective 2/1/74.)

Miller, George Bo, Jr.

12,381.32
(12 months)

Moo1enijzer, Nico1aas

14,751.19
(8.3 months)

Assistant Dean for ~ollection
Development,. The General LibrarYi
Asst. Prof o of Librarianship
(Revised to add title of Assistant Dean and to increase
annual salary base by $928, effective March 1, 1974 0 )
Associate Professor of physical
Education
(Revised to show approved leave without pay 1/21/74
through 2/7/740)

'Walker, A. Ep r1

Visiting Professor of Surgery
(NeurosurgerY) (~-time)
(Revised to extend contract period through 4/30/7 4 i
employment over age 65 approved by Regents 6/12/73
for 1973-74.)

18,462 50
(10 months)
0

--------'-------

Z9D

Chairman of the Dept. of Psychiat~y 35,333.32
(12 months)
(eff 3/1/74); Acting Chairman 7/12/28/74; Associate Professor of
psychiatry
. - :~L; (Re-vised:-rto :increase base salary by $4,000 for the
chairmanship, effective March .1, 1974.)
Winslow, Walter W.

_. - _._---S; o S L1D~) lerni,~ rt t.21 CO!l_t r.::~ct-s :

- - - - , -I

,--

Borden, Thomas A.
(Supplement~l

Assistant Professor of Pediatrics
(Non-Prob)
to regular appointment in the Dept. of

(none added)

Surgery. )
Cunico, GeraldE.

Assistant Professor of Industrial
Education, Dep~. of Secondary Educ.
(For additional teaching, replacing Professor Garrett
who is on sick leave.)

<~esbit;t:,

Associate Professor of Industrial
Education, Dept. of Secondary Educ.
(For additional teaching, replacing Professor Garrett
. who is on sick leave.)

p.

Robert D.

500.00

500.00

Facu!ty Contracts, 1974-75:

Ewing, Rodney Charles
Cst 8/19/74)

Assistant Professor of Geology
(Probationary)

Born September 20, 1946 in Abilene, Texas; married.
Education: BoS. (Geology) Texas Christian University,
1968; M.S. (Geology) 1972 and Ph.D. (Geology} 1974
from Stanfo~dUniversity. ~ilitarv Service: U.S.
Army Military In>celligence, 1969-70 ~ Recent Pro';essional Experience: Curator, Stanford Mineralogy
Collection, 1974; Teaching Assistant, Stanford,
1972;
Geologist, U. S. Geological Survey, 1971; Geologist,
Pan American Petroleum, 1968; Research Assistant, NSF,
Smithsonian Institution, 1967. Publications: Author or
co-author of eleven journal articles. Fields of
Special Interest: mineralogy and geochemistry,
radiation dam2ge in geologic materials.
-~-

~-

----

12,550.00
(9 months)
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Holder, Richard Willis Assistant Professor of Chemistry
(st 8/19/74)
(Probationary)

12,750.00
(9 months)

Born Ap;ril 30, 19.42 in Laramie, Wyoming: married ..
Education: B. S .. (Chemistry) uni versi ty. of l'lyoming,
1964: M.S. (Org. Chern.) University of Wyoming, 1966:
M.Phil. (Org. Chern.) Yale University, 1970: Ph.D.,
(Org.Chem.) YaleUnive:;:sity, 1972. 'Recent Professional Experience: Visiting Assistant Professor of·
Chemistry, Vassar College, 1972-74: Teaching Assistant,
.s.Yale University, 1969-72: Visiting Lecturer in Chern.,
.• University of Wyoming, 1968: Professor of Chemistry,
University of ,Concepcion, Concepcion, Chile, 1966-68.
'Publications: Author or co-author of eight articles
.for professional journals. Fiel,?s of ;-pecial Interest:
, P11ys-ic~i!- ;,gXga..~.i~: chemistry, advanced organic chemi stry,
general cnemis try ,mechanistic organic theory.
NcClelland,., C'h",.rles E. III
(st 8/19/74)

Associate Professor of
History(Pro~ationary)

.

l_

16,950000
(9' mon Ll::::)

Born July 29, 1940 in ~an Antonio, Texas; married,
one child. Ec1uc2tion: A.B. (German/Historv)
Princeton Univ~rsity, 1962; M.A
(History) Yale
University, 1963: PhoD. (History) Yale University,
1967. 'Recent Profession::::.l EXDerience: Assistant
Professor of History, University of p~nnsylvaniat
1968-74: Instructor in History, Princeton University,
1966-68: Assistant in Ins~ruction, Yale University,
1964-650 Publications: Author of six articles in
professional j,ournals, and of numerous book reviews
in the American Historical Review and other professional publications. Field of Special Interest:
Mpdern European History.

.

,

D

-Paine, Robert T., Jr.
(st 8/19/74)

.Born December 15, 1944 in Colorado Springs, Colo.,
married, one child. Education: B.S. (Chemistry)
University of Ca~ifornia at Berkeley, 1966; Ph.D.
(Chemis'Lry) University of Hichigan, 1970: Postdoctoral work at Northwestern University, 1970-72.
Recent Professional Experience: Research Assistant,
'~ Dow Chemical COu; 1966; Researc~ Assistant, National
!;Bureau of 5 tandards, rinalyl:.ical Chemistry Division,
1965,.. Publications: Author or co-author of seven
journal articles, and of nine additional articles
submi tted for publication or in preparation. F iel d·
of Special Interest:
Inorganic Chemistry.
I

~

Assistant Professor of Chemistry
(Probationary)

12,350 .. 00
(9 months)

IIo

NEW PART-TINE FACULTY

Hesch, 'William

Lecturer in Zuni, Gallup Branch,
(Sem II)
Lecturer in Journalism, SemII

Ma~well,

Lecturer in Art, Gallup Branch,
(SemII)
Lecturer in Law, Sem II

rJ,~,o.ok,
~;'J{~

Curti s Do

Keith A.

450.00
225.00
,

675.00
.5QO 00
0

McCharen, Joe

Lecturer in Architecture, Sem I

500.00

Noland, Charles

Lecturer in Journalism, Sem II

900,,00

S,chenkel, Robert H.

Assistant Professor of Biology,
Sem II
Adjunct Instructor in Art Education,
Northern Branch, Sem II

'Udall, Sharyn

--_.~.

-----

1,171.00
675.00

~--

Cutter, Don2.~r1d c. r 'profes50r:of 'His-tory; at Ut~l since
1962; previously on leave without pay 1971-72;
requests:
§.abb_2,tica} Leave 1 1974-75 SE:212'ft.er II 1 at 2/3 pav,
and Le2ve ~~7ithout Pav., 1974-]5 Semester Ii
-to conduct investigation. in the Spa-nish i:\rchives on
the topic of Spanish scientific exploration in North
Arnerica o
In cooperation with the Museum of New
1'1e:·<ico in Santa Fe, Professor Cutter also plans to
work, on a project to bring to various museums of the
United States an exhibit of artifacts related to
Spanish1 exploration from among materials in the Nuseo
Naval and the filuseo de America.
Hightower, John M., Associate Professor of Journalism,
at UNM since 1971; no previous leave: requests:
keave Without Pav~ 1974-75 academic vear,
to write a history of the Associate Press, the
world J s oldest, largest, and most influential nel.'lSgathering and dissemination oL'ganization.
Houghton, Arthur Vo, Professor of Mechanical Engineer;;..
ing; at um·l sine2 1960; previously on sabbatical
leave 1966-67 Semester Ii requests:
Sabbatical Leave, 1974~75 academic year, with 2/3 pay,
to study predominantly in Spain, with some time to
be spent in Italy. Professor Houghton ,plans to give
some lectures in Spanish universities on computer
methods in heat-transfer problems. The students will
then be tested in their comprehension of these lectures, and this information will be correlated with
the success of students at UNM in the subject matter
area. Professor Houghton also plans to examine the
research facilities of Spanish institutions, attempting to evaluate the degree to which their univ(~rsities
support the new and devp.loping Spanish industries.
----- ._- -- - - - - - - - - - - - - - - -~

.

e

K.ornfeld, Hario, Associate Professor of Pathology, at
UNHsince 1968; no. previous leave; requests:

.• I

Sabbatical Leave,' 9/ 1 /74 throuah 2(28/75 (6 months),
wi th hill p~, to work and study in the laboratory of
Professor K. Akert, Brain Research Institute of the
pniv~rsity of Zurich, Switerzerland, on ultrastructural aspects of experimental peripheral
neuropathies, using freeze etching techniques.

Q,lt~r1kl ;.A+t2:~' "lJ?

t

j\ss:ociat~::: Pr-o~~.<·~~~::)or 9:f-l~s}.~c~11i~-£.i~~"I"·

AS.socia te Professor of Psychology j at
1967; po previous leave; requests:

UN£1

since

~§'l:!2..~tisaJ LE:..a\~~!! 9/J-:/74 -

8/3)j~5. with 2/3 pav,
to work on a study project entitled: A Psychological Analysis of the Masculine Prinici~le as
Portrayed "in Hyth and Legend. The intention is
to spend the sabbatical year at the C. G. Jung
Institute in Zurich, Switzerland. Jungian theory,
although it has not emphasized the exploration of
the Ha,s'culine principle, wi1lorovide the method
through which its analysis can.l.be.accomplished.
Such an analysis entails an examination of the
symbolic representations of the Hasculine principle
as manifested in myths, fa~ry tales, and legends.

Steele, Susan H., Assistant Professor of Anthropology "
at.UNM since 1973; no previous leave; requests:
~eave

"

Without Pay,1974-75a.cademic vear,
to accept a £ellowship offered by the American
Council of Learned Societies to study the tenseaspect-modality system of Uto-Aztecan with a view
to advancing American Indian studies and to contribubng to language --.Iniversal research.

Tomasson, .Richard F., Prof~ssor of Sociology~ at UNM
since 1967j previously on sabbatical leave 1970-71

Semester I and leave without pay 1970-71 Semester
II; requests:
,Sabbatical Leave, 1974-75 Semester I, with 2/3 pay,
to spend part of the semester in Swe~en studying
changing authority patterns in that increasingly
egalitarian society and beginning a revision of his
book Sweden: Prototype of Modern Society. The
balance of the time will be spent
working and
traveling in other countries of Scandinavia and
writing in Albuquerque.

,I

,

"-·0 .

,(,;.,'7'J.t

--.' -' -----------0-

-".

-'\

Whan, Glenn.A., Professor .of Chemicaland'Nuc1ear
Englneering, Chairroqn of the Department of Chemical
and Nuclear Engineering; at UNM since 1957; previouslyon leave without pay during 1966-67; requests:
.
Sabbatical Leave, 1974-7~ academic year, with 2/3 pay,
to acquire additional backgroun~ knowledge in energy
technology; to participate in ongoing energy studies
and planning in the southwest region; to define areas
of energy research "lhich are not only appropriate to
U~Mobj8ctives, but which also have a good probability for funding; to develop proposals for specific
engineering- research projects; and ~o develop proposals
for cooperative research programs.
-----...··''1'7':;-----

_''''''''''_,.' _ _
. ,...- _.'_ --_ ......_

~._._

. =~.

__ __"-.._._.
~

\v.ilcTin.; i··-1,3\~lri.ce ~,"r. I P'rofess():r of 1,I'2Crlanical Eng,~r."e'2r:' ~ ...::
i
I
cr'::' lJFE·'1 sirlcl:; 1961; :Jre"':]ioLl"s I\T "011 sabba,tic·al
1(:,21ve 1'067-68 :;cn\ester Ii; reques~s:
I

/

§abbatica1Leave, 1974-75
'or

academi~

S?!J2J.)Elt._~~1 I~,S:.~~~sJ37~~-7S SI:?!T'.2sf-eir

year at 2(3 pay,
TT!

T,>l5.t:h full" pav

to seek equipillent and funding at UNM to support construction of a relatively modest system to demonstrate solar heating of a portion of the till building.
Student help in de~igningthis system is anticipatedo
Professor h7 i1din also plans to maintain contact \'li th
the Solar COITffi1unity Project at Sandia, in an effort
to. develop funding for research at UN.H.
IV.

. Effecti ve'
Date:

RESIG}~ATIONS

Buchanan, John G.

Assistant Professor of Psychiatry

.4/30/74

Bull; Kenneth H.

Assistant Professor of Psychiatry

3/19/74

Associate Professor of Art

5/31/74

Field,

~har1es

T.

Julien, Hershey
Lewis, Sharon M.
NcGann, :L·larlen.e

. Assistant to the Vice President for
Academic Affairs
Assistant Professor of Nursing
Asso'ci,at6 Prof esso~ of

.7/1/74
5/31/74

r'J~r::;ing

Morgenstern, Larry L.

6/30/74

Pope, Barbara

Associate Professor of ~)stetrics
and Gynecology
Assistant Professor of History

6/30/74

Price, Louis E.

Associate Professor of Psychology

6/30/74

Shannon, Roger

Assistant Professor of Physiology

6/30/74
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V.

RETIRE£:lENTS
B~.llingham,

Harold

Hinger, Fred J.
McMichael, Morris H.

Assistant Professor of Librarianship
",'

7/1/74

,"'

Associate Professorl of Physical Educ.

7/1/74

Director of Continuing Education

7/1/74

Petty, Paul V.

Professor of Educational Administration 7/1/74

Servis, Helen R.

Clerical Secretary, Physical Plant

7/1/74

Questions were raised by Mr. Horn concerning four proposed probationary contracts in the College of Arts and Sciences, and he sug~
gested that additional probationary contracts be held up until approval
of the term-appointment policy, now before the Academic Freedom and
Tenure Committee. ItJwas agreed th~t the Committee shoUld be urged
to bring the Tenure Task Force recommendations before the University
Faculty at its last meeting of the semester on May 15.
After more discussion concerning the proposed leave for Susan
Steele, and the intent of the Regents relative to the effective date of
the guidelines for the revised leave policies, it was moved by Mrs~
Mapel, seconded by Dr. Simms, that, upon the recommendation of President
Heady, the above contracts, leaves, resignations, and retirements be
approved. Carried.

***** *
Mr. Perovich presented in
Construction Projects BUdgets
tabular form the estimated expendi!. Fund Approval
tures and sources of funds for four
construction projects. He noted that the budget for the University's
share of the BCMC addition -- i.e., physicians' offices -- had
been increased by $170,000 to pro~±de for the overage in the construction
bid described earlier in these minutes, with the County Commission
having voted topro~±de the additional $500,000 needed, and th~t the
new Warehouse budget and funding had been deleted pending a recommendation from the Campus Planning Committee.

.'
......

Project
Budeet
Col. of Ed.-1974 Alterations $ 250,000
1974 Compt. Ctr. Expansion
457,500
1,370,000
Physicie~s' Offices BCMC
l,OO,OOO
NN bar Assoc. Bldg.

$2,447,500

Estimated
Expenditures

Estimated
Expenditures

1973-74

197 L,-7 5

$
20,000
60,000
15,000

250,000
/.37,500
1,310,000
385,000

$ 95,000

$2,382,500

$

Source of Funds
UNH

r'unds
I

l"H Bar

Assc~.

Other

250,000

Col. of Ed.-197Lf Altcr2.-:ions

1974 Com~t. Ctr. Expa~5ion
Phys:.i-ciaCl£:" Offices BC':C

1q76

Bldg ,& Impr
Bonds

250,000
457,500

l157,500·

170,000

Bldg.

$627,500

Total

1,200,000
750. nOr)

150,000

$1,700,000

$150, 000'

l'f6g:b6g ,

It was moved by Dr. Simms, seconded by Mrs. Mapel, that the
BUdgeted expendibares and funding for the above projects -- i.e.,
Collgge of Education Alterations, Computing Center Expansion, Physicians'
Offices in BCMC, and New MexIco Bar Association Building -- be approved.
Carried.

* * *** * *
The meeting adjourned at 4:30 p.m.
APPROVED:

President

e

